Howey-in-the-Hills Police Pension Board Meeting
May 15, 2025 at 4:00 PM EDT

Mike Giddens, Police Dept Representative, Chairman, Term 12/1/2025-12/1/2027
Madelyn Rodriguez, Appointed, Term through 8/22/2026

Trey Purser, Appointed, Term 8/22/2024-8/22/2026
Lynne Husemann, 5th member selected by the Board, 8/22/2024-8/22/2026
John Hamelink, Police Dept Representative, Term 12/1/2025-12/1/2027

1. Roll Call

2. Public Comment

3. Approval of Minutes Dated February 20, 2025
4. Ratification of Expenses and Distributions

5. Retirements and Lumpsum Payments
Return of employee contributions-Nicholas Hemby

6. ACG Memos-Market Update and Navigating Tariffs in 2025
7. Quarterly Investment Report as of March 31, 2025

8. Form 1 Reminder

9. Trustee Appointment

10. Attorney Report

11. Discussion Regarding Signed Minutes

12. Adjourn

The next scheduled meeting is August 21, 2025 at 4 pm.

1/10



Marianne Beck Memorial Library
112 W. Central Ave
Howey-in-the-Hills, Florida 34737

MINUTES
TOWN OF HOWEY-IN-THE-HILLS POLICE PENSION PLAN
February 20, 2024, 4:00 P.M.

The regular meeting of the Howey-in-the-Hills Police Pension Plan Board was called to order at
4:00 P.M. by Chairman Giddens.

ROLL CALL

Board Members Present:
Mike Giddens

John Hamelink

Trey Purser

Lynne Husemann

Also Present:
Jeremy Langley, FMPTF

Franceska Sabatini, Sabatini Law Firm

Absent:

1. PUBLIC COMMENT

| 2. ETHICS & PUBLIC RECORDS TRAINING

Town Clerk John Brock presented the Board with the annual ethics and publics records
training.

Mr. Langley asked Mr. Brock if there was an update on the open city-appointed seat.
Mr. said they were looking for applicants and hoped to have someone before the next
board meeting.

3. APPROVAL OF MINUTES

Board Member Husemann moved to approve the minutes from the December 12,
2024 Board meeting. Board Member Purser seconded the motion. All were in favor,
and the motion carried.
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4.

QUARTERLY INVESTMENT REPORT AS OF DECEMBER 31, 2024

Mr. Langley provided a review of the quarterly investment performance. For the quarter
ending December 31, 2024, the fiscal year-to-date return was down -2.13%. The one-
year return was 8.65%, the three-year return was 1.92% and the five-year return was
6%.

PRESENTATION OF ACTUARIAL VALUATION AS OF OCTOBER 1, 2024

Mr. Langley provided an overview of the actuarial valuation as of October 1, 2023. The
minimum contribution rate for the 25/26 plan year is 19.80% of covered payroll, which
represents a decrease of 8.32% of payroll from the prior valuation. The normal cost rate
is 20.63%. This is a 7.70% reduction from the previous year. The funding percentage is
141%. There is an advanced employer contribution of $48,068.

Board Member Purser moved to approve the actuarial valuation as presented. Board
Member Husemann seconded the motion. All were in favor, and the motion carried.

SET EXPECTED RATE OF RETURN

Board Member Husemann moved to set the annual expected rate of return at the
current rate of 6%. Board Member Husemann seconded the motion. All were in
favor, and the motion carried.

RATIFICATION OF EXPENSES

Mr. Langley presented the invoices and payments to the Board for the quarter.

Invoices Payee Amount Requisition No. Description

FMPTF

$1,443.13 R-2025-Qrtrly1-029 | 12/31/2024 Quarterly
fees

Stone and Gerkin $112.50 R-2025-01-00191 | Legal Services

$ 1,555.63

New Retirees-no new retirees this quarter
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Name Benefit Start Type of Benefit

Returns to the Plan-no returns this quarter

Name Date Description

Board Member Husemann moved to ratify the distributions and benefits. Board Member
Hamelink seconded the motion. All were in favor, and the motion carried.

11. ATTORNEY REPORT

Ms. Sabatini presented the contract for legal services for signature. There were no
further reports.

A guestion was asked what is the benefit of having a private pension plan vs the FRS.
Mr. Langely stated one advantage is the plan’s contribution rate is significantly lower
than FRS which he believes is around 37% currently.

A question was asked what would be the process to change the retirement term from
30 years to 20 years. Mr. Langley stated that typically the process would be for the
board to approve the actuary to complete a cost study showing the impact to the plan.
The board would then recommend the change go before the Town Council for
consideration.

12. ADJOURNMENT

The meeting adjourned at 4:58 P.M.

The next meeting date is scheduled for May 15, 2025 at 4 pm.
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Jeremy Langley, Recording Secretary Chairman Giddens
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To be Completed by the Employer.

Please attach employee contribution history broken down by fiscal year.

Date of Hire: J !/['[52 [2020 Date of Termination: C\)‘?i / Z% 2028

I have reviewed this request for a return of employee contributions and provided the employee contribution

informati n}n acc Fda/gze with our payroll records.
/ S -
5 /£

LN LisuTANT /~/ /15// 2028
/Efnplé@er Sigrﬁtfe, Title ‘ Date’

/
4

Please submit ALL of the following:

1. Request for Return of Contributions Only Form
2. Copy of your Social Security Card

3. If payable directly to you - Direct Deposit Agreement, including a voided check

Return to: FMPTF
- P.0.Box 1757
Tallahassee, FL 32302
Fax: (850} 222-3806
Email: EMPTF@flcities.com

Page3of3 Updated April 2025
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Earnings

| Contributions |

1 Contribution Data: HEMBY, NICHOLAS (FLC006318)
FLC : 05/02/2025

[ Year | EE Pre-Tax [EE Post-Tax [ Pre Tax Roll [Post Tax Rol] Funded [ DOH DOT Pay | StartYear | Member Plan

2024 - 2025 1,918.81 0.00 0.00 0.00 Y 11/21/2020 3837596 2024  Howey-in-the-Hills - Police Offi

2023 - 2024 3,024.99 0.00 0.00 0.00 Y 11/21/2020 60,499.28 2023 Howey-in-the-Hills - Police Offi

2022 - 2023 281230 0.00 0.00 0.00 ¥ 11/21/2020 56,24522 2022 Howey-in-the-Hills - Police Offi

2021 - 2022 235170 0.00 0.00 0.00 Y 11/21/2020 47,033.70 2021 Howey-inthe-Hills - Police Offi

2020 - 2021 2,196.61 0.00 0.00 0.00 Y 11/21/2020 4383175 2020  Howey-inthe-Hills - Police Offi
12,304.41 0.00 0.00 0.00
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TOWN OF HOWEY-IN-THE-HILLS
APPLICATION FOR BOARDS/COMMITTEES

Please Print Legibly

Name: QMQL‘@{LU [ &C@l/’l 4| L(Q i “ ~ Date: L}l/}{ /30}5
Home Mailing Address: O (/)(J’ J) Mcl 2N {D( l,-H(}\UTf/)i %’””/\0 Mg
It

Home Physical Address:

Florida Drivers License or ID:

Phone Number: RU 7 -2 (7ol E-mail Address: Madf (q nrocly f){u - ,{)@L (

Education: __ £ (o (o < — oo i dba ey el
Business (Name & Type): N | A &)
Business Address:
Business Phone: Position:
Training or experience related to activities of boards or committees to Wthh appointment is sought:
® fhodowutart @ 2o+ uras py (e riein w/ bac kc, W ned i —
Professional Organizations: J
Have you served on a Town Board(s)/Committee(s) in the past? ____Yes _)_(__ No
Name of Boards/Committee(s): Dates Served:
Please check Board(s)/Committee(s) that interest you. ]
__ Cemetery Board __ V" Police Pension Board () S
_____ Historic Preservation Board __Utility Advisory Board
__ Library Board ___Visioning Committee
__ Parks & Recreation Board _____ Other
__~ Planning & Zoning Board 0 AW ____ Other
1 will attend meetings in accordance with the adopted policies of the Town of Howey-in-the-Hills. If at any
time my business or professional interests conflict with the interests of this Board or Committee, | will not
participate in such deliberations. References may be secured from the following individuals:

Name Address Phone Number
1 Deddnice Suaier 100 fveg) Place Oat Pork T FNT7-2(2 7277
2 rarfetd  ons e N pe i ile 'J:L _ Y%63-3Y9-Fae /630 —510 -057I1
3 Pectty Nooney Pote Patin', 954 - £50 -3 (g2

J J W L(QCUQW JC(/‘/(/Z =ya P
J Signature of Appli (

In completing this application, you are acknowledging that personal information you provide is subject to Florida's Public Records
Policy as stated in Chapter 119, Florida Statutes, and Article I, Section 24 of the State Constitution.
Additional information may be attached to this form.
FOR TOWN HALL USE
Received by Date
Reviewed by Board
Appointed by Town Council Date
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