
Howey-in-the-Hills Police Pension Board Meeting

May 15, 2025 at 4:00 PM EDT

Mike Giddens, Police Dept Representative, Chairman, Term 12/1/2025-12/1/2027 
Madelyn Rodriguez, Appointed, Term through 8/22/2026

Trey Purser, Appointed, Term 8/22/2024-8/22/2026
Lynne Husemann, 5th member selected by the Board, 8/22/2024-8/22/2026

John Hamelink, Police Dept Representative, Term 12/1/2025-12/1/2027

1. Roll Call

2. Public Comment

3. Approval of Minutes Dated February 20, 2025

4. Ratification of Expenses and Distributions

5. Retirements and Lumpsum Payments

Return of employee contributions-Nicholas Hemby

6. ACG Memos-Market Update and Navigating Tariffs in 2025

7. Quarterly Investment Report as of March 31, 2025

8. Form 1 Reminder

9. Trustee Appointment

10. Attorney Report

11. Discussion Regarding Signed Minutes

12. Adjourn

The next scheduled meeting is August 21, 2025 at 4 pm.
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MINUTES 
TOWN OF HOWEY-IN-THE-HILLS POLICE PENSION PLAN 

February 20, 2024, 4:00 P.M. 

 

The regular meeting of the Howey-in-the-Hills Police Pension Plan Board was called to order at 
4:00 P.M. by Chairman Giddens. 
 
ROLL CALL 
  

Board Members Present:                 
Mike Giddens 
John Hamelink  
Trey Purser 
Lynne Husemann 
        
Also Present: 
 Jeremy Langley, FMPTF   
Franceska Sabatini, Sabatini Law Firm 
 
Absent:   
 
 

1.  PUBLIC COMMENT 

 
 

2.  ETHICS & PUBLIC RECORDS TRAINING 

 
Town Clerk John Brock presented the Board with the annual ethics and publics records 
training.  

 
Mr. Langley asked Mr. Brock if there was an update on the open city-appointed seat. 
Mr. said they were looking for applicants and hoped to have someone before the next 
board meeting.  
 

 

3.  APPROVAL OF MINUTES  

 
Board Member Husemann moved to approve the minutes from the December 12, 
2024 Board meeting. Board Member Purser seconded the motion. All were in favor, 
and the motion carried.  

 
 

Marianne Beck Memorial Library 
112 W. Central Ave 

Howey-in-the-Hills, Florida 34737 
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4.   QUARTERLY INVESTMENT REPORT AS OF DECEMBER 31, 2024 

 
Mr. Langley provided a review of the quarterly investment performance. For the quarter 
ending December 31, 2024, the fiscal year-to-date return was down -2.13%. The one-
year return was 8.65%, the three-year return was 1.92% and the five-year return was 
6%. 

 
 

5.  PRESENTATION OF ACTUARIAL VALUATION AS OF OCTOBER 1, 2024 

 
Mr. Langley provided an overview of the actuarial valuation as of October 1, 2023. The 
minimum contribution rate for the 25/26 plan year is 19.80% of covered payroll, which 
represents a decrease of 8.32% of payroll from the prior valuation. The normal cost rate 
is 20.63%. This is a 7.70% reduction from the previous year. The funding percentage is 
141%. There is an advanced employer contribution of $48,068.  

 
Board Member Purser moved to approve the actuarial valuation as presented. Board 
Member Husemann seconded the motion. All were in favor, and the motion carried.  

 
 

6.  SET EXPECTED RATE OF RETURN 

 
Board Member Husemann moved to set the annual expected rate of return at the 
current rate of 6%. Board Member Husemann seconded the motion. All were in 
favor, and the motion carried.  

 
 

8.  RATIFICATION OF EXPENSES 

 
 

             Mr. Langley presented the invoices and payments to the Board for the quarter. 
   
Invoices Payee    Amount        Requisition No.      Description  

FMPTF $1,443.13 R-2025-Qrtrly1-029 12/31/2024 Quarterly 
fees 

Stone and Gerkin $112.50 R-2025-01-00191 Legal Services 

        
$    1,555.63 

 
 
New Retirees-no new retirees this quarter 
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Name Benefit Start Type of Benefit 

   

   

 
Returns to the Plan-no returns this quarter 

Name Date Description 

   

   

 
 

Board Member Husemann moved to ratify the distributions and benefits. Board Member 
Hamelink seconded the motion. All were in favor, and the motion carried. 

 
 

11.  ATTORNEY REPORT 

 
Ms. Sabatini presented the contract for legal services for signature. There were no 
further reports.  
 
A question was asked what is the benefit of having a private pension plan vs the FRS. 
Mr. Langely stated one advantage is the plan’s contribution rate is significantly lower 
than FRS which he believes is around 37% currently.  
 
A question was asked what would be the process to change the retirement term from 
30 years to 20 years. Mr. Langley stated that typically the process would be for the 
board to approve the actuary to complete a cost study showing the impact to the plan. 
The board would then recommend the change go before the Town Council for 
consideration.  
 

 
 

12.  ADJOURNMENT 

 
 

The meeting adjourned at 4:58 P.M.  
 
The next meeting date is scheduled for May 15th, 2025 at 4 pm.  
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_____________________________  ___________________________________ 
Jeremy Langley, Recording Secretary  Chairman Giddens 
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